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DII1E:_ p- !>._ 

t,CTlON:~ 
INFO: __ _ 

AGREEMENT 

THIS AGREEMENT made and entered into this 
~ 7- day of 

v 
1983, by and between the· County of Nassau, a political subdivision of the State 

of Florida, hereinafter referred to as COUNTY, and the Association for Retarded 

Citizens of Nassau County, Inc, hereinafter referred to as ARC/NASSAU. 

W I T N E S S E T H 

WHEREAS, it is in the best interests of the citizens of Nassau County that 

the ARC/NASSAU program continee, and work ~1ith the mentally retarded, and 

WHEREAS, the ARC/NASSAU program now maintains a program and headquarters 

for the retarded of Nassau County; 

NOW, THEREFORE, the parties hereto agree as follows: 

1) For and in considerat~on of the sum of $25,000.00 , which shall be 

paid in quarterly installments, the ARC/NASSAU program does hereby agree to 

perform services that will benefit the residents of Nassau County. Said services 

to include but not limited to the following: 

(a) Continuing the present level of services provided for the mentally 

retarded at the ARC/NASSAU's main center. 

2) The ARC/NASSAU program shall make their financial records available 

to the COUNTY for purposes of an audit, if requested by the counTY. 

this 

IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement 

~::d- /0 .. . ~ /1-o' day of ~ '1983. 

BOARD OF COUNTY COMMISSIONERS 
OF NASSAU COUNTY 

BY; /{:., fliJ/r.:rLJ·~L 
Gene R, B a eider 
Its: President 

ASSOCIATION FOR RETARDED CITIZENS 
OF NASSAU COUNTY, INC. 
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Board of Directu~s 
As~ociation fur Retarded Citizens 

of Nassau County, Inc. 
Nassau County, Florida 

I have examined till~ combined f inane iii I statements o[ Operating Fund 
Balance Sheet The t\::;~uciat.ion for 1\L~tanled Children of Nassau County, 
lnc., (a non-profit corporation) ;~s nf .June 30, 19H2, as listed in 
the table of contl'llts. My ex<Jm.in<ll iu11 w.1:; made In ;1ccurdance with 
generally dccepl..:d <Juditill); !-;l;JJHI:Jrd:>, illld acconlln~ly included such 
te~ts of the accounting rcco1~ds dJHI such uthcr auditing procedures as 
1 con~ .id c n~d IH'C e s~>il ry. 

The aforementioned statements du nul give effect to account~ rt~c<:tJvable 

and accounts payahll'. t\cc<>rdinl·.ly, LIIL· ~;talcml'nUl do not present 
finauc.ial positiun and n·~;ult:; <ol opvrill ion:> ill coPiormity with 
gc11er<Jlly ac«.:eptc..l <~«.:counting pri1Hi!•l,.,,, Till' h1nd Is lucomplcte; thus 
the ac«.:ompanying :;liltl'lliCllls ul lhl' I'LIIIl Fund do not present (airly its 
as~ets and fund l>i!lance in conlonnily v.dLII gL"lll.'r.llly accepted accounting 
principle~. 

ln my opinion, tile <H.:conlpilnying ~l.1l cmcnl.s present falrly the assct1:1 and 
fu11d balance oi tin· Opt>rilt ing F1111d ••I till' t\.•;soc Ia!. ion for Hetardec.l 
Citizens ot Nds:;;~u County. l11c., .1l .11111~~ Ill, llJHl, arisinJ!, from cn:-;h 
Lr.lll~;;~clil>IW, <llld lilt• inl'Oilll' cnlln·(,:d .IIIli l'Xpl'lldilllrl'S paid <.Juring the 
year then endl~d fur the Opl'Cil in;· . .tiHI I'L•nl Fund, <1ppl icd on Ll con
~i.stcnt b<.~sis. 

dt.{(~ 
Charles /\. Coun;un 

l 



ASSOCIATION FOR HLTAIWEU ClT LZENS 
OF NASSAU COUNTY, lNC. 
CUMIHNEU liAI.ANCL SIIEET 

ASSETS 

Current Asset:; 

Petty Ca~;la 

Checking 
Savings 
Uue from Operating Fund 

Total Current Assets 
Construction in frocess 

TOTAL ASSETS 

LIAIHLITIES 

Due to Plant Fund 

FUND BALANCE 

Designated 
Undesignated 

Total Fund Balance 

TOTAL LIABILITIES AND FUND 
BALANCE 

JUNE JU, 19til -----------

$ 12) 
o,JJ!l 

-0-
-U-- -- - .. ----

lj ,46 j 
•. --- ---· -

-U-

H • 4t>J -- __ , _________ _ 

-u-
4,446 ---------

4. 44(> 
--- -------

:;; ll,4td -------------------------------

$ 

Plant 

3,545 
l6,004 

4 '017 -----------
33,566 
-9:-9(f4 

43,470 ---

-0-

43,470 
-0----

43.470 ---

$43,470 -----------

"Sec Notes to Finauci<.~l Statement::;" 

2 

Total 
All Funds 

$ 125 
11,883 
26,004 
4.017 

51,933 --------

4,017 

43,470 
4,446 

47,916 -----

$51,933 



ASSOCIATION FOH KETAHDED CITIZENS 
OF NASSAU COUNTY, INC. 

COM.iHNEU STATI·.:m~NT OF CASH SUl'I'ORT, REVENUE, EXPENSES AND 
CiiANGES IN FUNU BAJ.ANCES 
YEA~ E~DEI!___}.UNE 30, _198~ 

Grants, Governmental 
Agencies 

Other 
Interest 

Total Support & Hevenue 

l'n)gram 1\ctivil.il::; 
Grant 1-latclling Co:; t 

AnJ Dul:s 

Total Expenses 

Excess (Deficiency) of Cash 
Support and Hevenue 

Over Ca::;h Cxpcn::>e 

Beginning FunJ Haldt\Ce 

Enu i ng Fund t;., I, ttlc ,. 

$ 149,008 
5,496 

521 

I :> 5, 025 
~- ... ·---~---· -·- --

I 'JO, i 77 

17,421 

I h8, 198 
. ---- ..• ---·----·---

,. 
~' 

( 13,173) 

1/,h!Y 

Plant 

$ -0-
5,765 
3,798 -·-------

9,563 
-·------·-

-0-

-0--------

-0-------

9,563 

)3,907 

~43,470 
- ·------

"Sl:l: Note::; to l<'ill<lllcial ::llatements" 

3 

Total 
All Funds 

$ 149,008 
11,261 
4,319 

164,588 

150,777 

17,421 

168,198 

( 3,610) 

51,526 

$ 47,916 



Mi:)UCii\TION FllH ln.T/\1\IJI-:1> CITIZENS 
0 F N/\!:>S/\11 D ll.INTY. 1 NC. 

t:Ui-ll>J NLD ST/\TEr-ILN I' OF CII/\N(;E~ lN C/\Sil 
Yt~AK I·:NDl-:D .JlJNI·: 30, 19H2 

Sources of Cash 
Excess (Deficiency) of cash 

Support and Revenue Over 

Operating 

Cash Expense $( 13,173) 

Proceeds of Inter-fund 
Loan Payables 

Uses of Cash 
Construction in Progress 
Increase in Inter-fund 
Loan Heceivables 

Increase (Decrease) in Cash 
for Year 

Cash, Heglnning of Year 

Cash, Ending of Year 

-0-

-0-
-0-

( 9,156) 

l7,bl(} 

$ 8,463 
-··--·----

Plant 

$ 9,563 

-0-
9,563 

9,904 

4,017 
13,921 

( 4,358) 

33,907 

~~ 

"See Notes to Financial Statements" 

4 

Total 
All Funds 

$( 3,610) 

4,017 
407 

9,904 

4,017 
13,921 

(13,514) 

51,526 

$ 38,012 



/\SSllClATillN !'Ill< Hl·.TAIWED ClTlZENS 
OF NASSAU COUNTY, lNC. 

NOTES TO F1N/\NClAL STATEMENTS 

The organization, which began in 1972, provides training services to 
retarded citizens .in Nassau County. Prim:1ry funding is from the Depart
ment of Health and Rehabilitative Services for the State of Florida, and 
is based upon a contract price per participant. 

5 

The accompanying financial statements have been prepared on the cash basis 
of accounting. The accounts of the Association are kept on the cash basis. 

The Association is exempt from Federal Income Taxes under Internal 
Revenue Code Section 501 (c) J. 

Construction in Process 

Construction has begun on a new building that is expected to be 
in 1983 at a cost of $100,000. To date $9,904. has been spent. 
completed operations will be moved from the present site, which 
into the new building. 

Contingent Liabilities 

None of anv material amount. 

Retirement Plan 

None 

Fixed Assets 

completed 
once 

is rented. 

Land and equipment have not been recorded in the Plant Fund. Purchase of 
these assets are recorded as an expense in the operating funds. 

Effective for the year beginning July 1, 1981, the one operating fund was 
divided into an Operating Fund, and Plant Fund. Monies in the Plant Fund 
are currently restricted for completion of the bl'.ilding. 

Total Columns 

ln combined statements are captioned memorandum total only to indicate 
that they are presented to·facilitate financial analysis. Data in these 
columns do 11:1t present financial position, results of operations, or 
changes in cash position in conformity with generally a~cepted accounting 
principles, neither is such data comparable to a consolidation. 



-· 

ASSOCIATION FOR RETARDED CITIZENS 
OF NASSAU COUNTY, INC. 

FINDINGS AND RECOMMENDATIONS 
FOR YEAR ENDING JUNE 30, 1982 

1. Fixed Assets - All items of over $100.00 should be inventoried 
and marked for identification. Where the cost is not known, 
estimated value or cost should be used. No item should be dis
posed of without prior approval from the Board. 

2. The monthly bookkeeping is very inadequate. It was necessary 
for me to spend considerable time reworking the journals before I 
could begin the audit. ln the future, the bookkeeping will have 
to be improved to acceptable standards or another auditor obtained, 
as I will not have the extra time needed to upgrade the records. 

3. Sales tax is being paid on some purchases. Invoices should be 
carefully reviewed before they are authorized for payment. 

4. At present there does not exist written accounting policies. Such 
a plan, as a minimum should clearly state responsibility, chain of 
command and general procedures as relates to income, expenses, 
payroll, and the safeguarding of assets. 


